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5LFKDUG�:RRGV��6WDWH�6FKRRO�6XSHULQWHQGHQW
³(GXFDWLQJ�*HRUJLD¶V�)XWXUH�´
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$WODQWD�� *$��
������ ������ ����
�����
ZZZ�JDGRH�RUJ�
DVNGRH#JDGRH�RU
J

7KLV�UHSRUW�WHPSODWH�ZDV�GHVLJQHG�E\�WKH�*HRUJLD�'HSDUWPHQW�RI�(GXFDWLRQ�WR�DVVLVW�VFKRROV�LQ�PHHWLQJ�DOO�)HGHUDO�
DQG�6WDWH�SODQQLQJ�UHTXLUHPHQWV��7KH�IROORZLQJ�SURJUDPV�DUH�LQFOXGHG�LQ�*HRUJLD¶V�SODQQLQJ�SURFHVV�

� ,'($�� 6SHFLDO�(GXFDWLRQ
� 6FKRRO�DQG�'LVWULFW�(IIHFWLYHQHVV
� 7LWOH�,��3DUW�$�� ,PSURYLQJ�WKH�$FDGHPLF�$FKLHYHPHQW�RI�WKH�'LVDGYDQWDJHG
� 7LWOH�,��3DUW�$�� )RVWHU�&DUH�3URJUDP
� 7LWOH�,��3DUW�$�� 3DUHQW�(QJDJHPHQW�3URJUDP�
� 7LWOH�,��3DUW�&�� (GXFDWLRQ�RI�0LJUDWRU\�&KLOGUHQ
� 7LWOH�,��3DUW�'�� 3URJUDPV�IRU�1HJOHFWHG�RU�'HOLQTXHQW�&KLOGUHQ
� 7LWOH�,,��3DUW�$�� 3UHSDULQJ��7UDLQLQJ��DQG�5HFUXLWLQJ +LJK�4XDOLW\�7HDFKHUV��3ULQFLSDOV��DQG�2WKHU�6FKRRO�

/HDGHUV
� 7LWOH�,,,�� /DQJXDJH�,QVWUXFWLRQ�IRU�(QJOLVK�/HDUQHUV�DQG�,PPLJUDQW�6WXGHQWV
� 7LWOH�,9��3DUW�$�� 6WXGHQW�6XSSRUW�DQG�$FDGHPLF�(QULFKPHQW
� 7LWOH�,9��3DUW�%�� ��VW�&HQWXU\�&RPPXQLW\�/HDUQLQJ�&HQWHUV
� 7LWOH�9��3DUW�%�� 5XUDO�(GXFDWLRQ�,QLWLDWLYH
� 7LWOH�,;��3DUW�$�� 0F.LQQH\�9HQWR�(GXFDWLRQ�IRU�+RPHOHVV�&KLOGUHQ�DQG�<RXWK�3URJUDP

7KH�*HRUJLD�'HSDUWPHQW�RI�(GXFDWLRQ�KDV�FUHDWHG�D�ZHELQDU�VHULHV�WR�VXSSRUW�VFKRROV�LQ�FRPSOHWLQJ�WKLV�SODQ��7KH�
VHULHV��DQG�DFFRPSDQ\LQJ�UHVRXUFHV��DUH�DYDLODEOH�DW�WKH�2IILFH�RI�)HGHUDO�3URJUDPV ZHESDJH��:HELQDU�VHULHV�WRSLFV�
LQFOXGH�

� *HRUJLD¶V�6\VWHPV�RI�&RQWLQXRXV�,PSURYHPHQW�2YHUYLHZ� )HEUXDU\���������
� 3ODQQLQJ�DQG�3UHSDUDWLRQ� )HEUXDU\���������
� &RKHUHQW�,QVWUXFWLRQDO�6\VWHP�� )HEUXDU\���������
� (IIHFWLYH�/HDGHUVKLS� 0DUFK��������
� 3URIHVVLRQDO�&DSDFLW\�� 0DUFK������������ )DPLO\�DQG�

&RPPXQLW\�(QJDJHPHQW� 0DUFK���������
� 6XSSRUWLYH�/HDUQLQJ�(QYLURQPHQW� 0DUFK���������
� ,GHQWLI\LQJ�1HHG�� 5RRW�&DXVHV��'UDZLQJ�&RQFOXVLRQV��DQG�3ULRULWL]LQJ�0DUFK���������
� 3UREOHP�6ROYLQJ�3URFHVV�DQG�6HOHFWLQJ�,QWHUYHQWLRQV� $SULO��������
� ,PSURYHPHQW�3ODQQLQJ�� 6\VWHPV�DQG�3URFHVVHV�� $SULO���������
� 3ODQQLQJ�� %XGJHWLQJ� $SULO���������
� 6XEPLWWLQJ�WKH�&RPSUHKHQVLYH�/($�,PSURYHPHQW�3ODQ��&/,3��� 0D\��������

7R�FRQWDFW�WKH�'HSDUWPHQW�ZLWK�DQ\�TXHVWLRQV�UHODWHG�WR�WKLV�SODQ��SOHDVH�HPDLO�IHGHUDOSURJUDPV#GRH�N���JD�XV
DQG�LQFOXGH�³&1$�4XHVWLRQ´�LQ�WKH�VXEMHFW�OLQH��7R�FRQWDFW�WKH�'HSDUWPHQW�IRU�WHFKQLFDO�VXSSRUW�UHODWHG�WR�WKLV�
WHPSODWH��SOHDVH�HPDLO�1LFKRODV�+DQGYLOOH�DW�QKDQGYLOOH#GRH�N���JD�XV�
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$SULO����� 'RFXPHQW�1XPEHU�����������

'�KZ'/�͛^�^z^d�D^�K&��KEd/EhKh^�/DWZKs�D�Ed
7KH�*HRUJLD�'HSDUWPHQW�RI�(GXFDWLRQ¶V�VWUDWHJLF�SODQ�HPSKDVL]HV�WUDQVIRUPLQJ�WKH�DJHQF\�LQWR�RQH�WKDW�SURYLGHV�
PHDQLQJIXO�VXSSRUW�WR�VFKRROV�DQG�GLVWULFWV��7KH�DJHQF\�KDV�GHYHORSHG�D�FRPPRQ��FRQWLQXRXV�LPSURYHPHQW�
IUDPHZRUN�WR�HQVXUH�WKDW�WKHVH�HIIRUWV�DUH�DOLJQHG�DFURVV�DOO�DJHQF\�GLYLVLRQV��GHSDUWPHQWV��DQG�SURJUDPV��*HRUJLD¶V�
6\VWHPV�RI�&RQWLQXRXV�,PSURYHPHQW�IRFXVHV�RQ�WKH�V\VWHPV�DQG�VWUXFWXUHV��WKH�³ZKDW´��WKDW�PXVW�EH�LQ�SODFH�IRU�
VXVWDLQHG�LPSURYHPHQW�LQ�VWXGHQW�RXWFRPHV��,W�DOVR�XWLOL]HV�D�SUREOHP�VROYLQJ�PRGHO��WKH�³KRZ´��WR�SURYLGH�D�FOHDU�
SURFHVV�IRU�LGHQWLI\LQJ�LPSURYHPHQW�QHHGV��SODQQLQJ�IRU�LPSURYHPHQW��DQG�LPSOHPHQWLQJ��PRQLWRULQJ��DQG�HYDOXDWLQJ�
WKH�LPSURYHPHQW�HIIRUWV��

^ǇƐƚĞŵƐ�ƚŽ�/ŵƉƌŽǀĞ�;tŚĂƚ�ƚŽ�/ŵƉƌŽǀĞͿ

&RKHUHQW�,QVWUXFWLRQDO�6\VWHP��7KH�PDMRU�V\VWHP�RI�WKH�FRPSOH[�VFKRRO�RUJDQL]DWLRQ�WKDW�DUWLFXODWHV�DQG�JXLGHV�WKH�
³ZKDW´�DQG�³KRZ´�RI�LQVWUXFWLRQ��7KLV�FRPSUHKHQVLYH�V\VWHP�LQFOXGHV�WKH�SURFHVVHV�UHODWHG�WR�
� 3ODQQLQJ�IRU�TXDOLW\�LQVWUXFWLRQ�� 7KH�VWUXFWXUH�RI�WKH�LQVWUXFWLRQDO�V\VWHP�LQ�ZKLFK�WKH�GLVWULFW�GHILQHV�ZKDW�WKH�

VWXGHQWV�VKRXOG�³NQRZ´�DQG�³GR´��DQG�GHWHUPLQH�KRZ�WKHLU�VWXGHQWV�ZLOO�VKRZ�WKH\�³NQRZ´�WKH�FRQWHQW�DQG�FDQ�³GR´�D�
VNLOO�RU�SHUIRUPDQFH�WDVN

� 'HOLYHULQJ�TXDOLW\�LQVWUXFWLRQ�� 7KH�VWUXFWXUH�RI�WKH�LQVWUXFWLRQDO�V\VWHP�WKDW�JXLGHV�WHDFKHUV�LQ�KRZ�WKH\�LQWURGXFH�
FRQWHQW��SUDFWLFH�LWV�XVH�DORQJ�ZLWK�WKH�VWXGHQWV��DQG�WKHQ�DOORZ�VWXGHQWV�WR�XVH�WKH�FRQWHQW�RQ�WKHLU�RZQ�ZKLOH�
SURYLGLQJ�VWXGHQWV�UHJXODU�VWDQGDUGV�EDVHG�IHHGEDFN�WR�JDLQ�PDVWHU\�RI�WKH�FRQWHQW

� 0RQLWRULQJ�VWXGHQW�SURJUHVV�� 7KH�VWUXFWXUH�RI�WKH�LQVWUXFWLRQDO�V\VWHP�WKDW�PHWKRGLFDOO\�GLVFRYHUV�LI�WKH�VWXGHQWV�DUH�
JHWWLQJ�WKH�FRQWHQW��DQG�ZKDW�WR�GR�DERXW�LW�ZKHQ�WKH\�DUH�JHWWLQJ�LW�RU�DUH�QRW�JHWWLQJ�LW

� 5HILQLQJ�WKH�LQVWUXFWLRQDO�V\VWHP�� 7KH�VWUXFWXUH�RI�WKH�LQVWUXFWLRQDO�V\VWHP�WKDW�H[DPLQHV�KRZ�WR�LPSURYH�WKH�
SODQQLQJ�IRU�TXDOLW\�LQVWUXFWLRQ��GHOLYHULQJ�TXDOLW\�LQVWUXFWLRQ��DQG�PRQLWRULQJ�VWXGHQW�SURJUHVV
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(IIHFWLYH�/HDGHUVKLS��$�PDMRU�V\VWHP�RI�WKH�FRPSOH[�VFKRRO�RUJDQL]DWLRQ�WKDW�VHWV�WKH�GLUHFWLRQ�IRU�WKH�VFKRRO��HQVXUHV�
WKDW�WKH�VFKRRO�VWDII�DQG�WKH�VFKRRO�OHDGHUV�DUH�FDSDEOH�RI�PHHWLQJ�WKDW�GLUHFWLRQ��DQG�PDNHV�VXUH�WKH�RUJDQL]DWLRQ�
IXQFWLRQV�DFFRUGLQJ�WR�LWV�PLVVLRQ��7KLV�V\VWHP�LQFOXGHV�WKH�SURFHVVHV�UHODWHG�WR�
� &UHDWLQJ�DQG�PDLQWDLQLQJ�D�FOLPDWH�DQG�FXOWXUH�FRQGXFLYH�WR�OHDUQLQJ�� WKH�VWUXFWXUH�RI�WKH�OHDGHUVKLS�V\VWHP�WKDW�

HQVXUHV�WKDW�WKH�VFKRRO�DOORZV�ERWK�DGXOWV�DQG�FKLOGUHQ�WR�SXW�OHDUQLQJ�DW�WKH�FHQWHU�RI�WKHLU�GDLO\�DFWLYLWLHV
� &XOWLYDWLQJ DQG�GLVWULEXWLQJ�OHDGHUVKLS � WKH�VWUXFWXUH�RI�WKH�OHDGHUVKLS�V\VWHP�WKDW�GHYHORSV�RWKHUV�WR�DFFRPSOLVK�WKH�

JURXS¶V�SXUSRVH�DQG�HQFRXUDJHV�WKH�GHYHORSPHQW�RI�OHDGHUVKLS�DFURVV�WKH�RUJDQL]DWLRQ
� (QVXULQJ�KLJK�TXDOLW\�LQVWUXFWLRQ�LQ�DOO�FODVVURRPV � WKH�VWUXFWXUH�RI�WKH�OHDGHUVKLS�V\VWHP�WKDW�UHGXFHV�WKH�YDULDELOLW\�

LQ�WKH�TXDOLW\�RI�LQVWUXFWLRQ�DFURVV�DOO�VFKRROV�DQG�DOO�FODVVURRPV
� 0DQDJLQJ�WKH�VFKRRO�DQG�LWV�UHVRXUFHV�� WKH�VWUXFWXUH�RI�WKH�OHDGHUVKLS�V\VWHP�WKDW�HQVXUHV�OHDGHUV�HIIHFWLYHO\�XVH�DOO�

WKH�UHVRXUFHV�DW�KDQG�VR�WKDW�WKH�GLVWULFW�IXQFWLRQV�DFFRUGLQJ�WR�LWV�PLVVLRQ
� 'ULYLQJ�LPSURYHPHQW�HIIRUWV � WKH�VWUXFWXUH�RI�WKH�OHDGHUVKLS�V\VWHPV�WKDW�PHWKRGLFDOO\��LQWHQWLRQDOO\��DQG�HIIHFWLYHO\�

LPSURYHV�WKH�GLVWULFW¶V�PDMRU�V\VWHPV��VWUXFWXUHV��DQG�SURFHVVHV

3URIHVVLRQDO�&DSDFLW\� $�PDMRU�V\VWHP�RI�WKH�FRPSOH[�VFKRRO�RUJDQL]DWLRQ�WKDW�GHYHORSV�D�TXDOLW\�VWDII�WR�UHGXFH�WKH�
YDULDQFH�RI�TXDOLW\�LQ�LQVWUXFWLRQ�WKURXJKRXW�WKH�VFKRRO��7KLV�V\VWHP�LQFOXGHV�WKH�SURFHVVHV�UHODWHG�WR�
� $WWUDFWLQJ�VWDII � WKH�VWUXFWXUH�RI WKH�SURIHVVLRQDO�FDSDFLW\�V\VWHP�WKDW�LV�LQWHQWLRQDO�LQ�ORFDWLQJ�WKH�WHDFKHUV�DQG�

OHDGHUV�WKDW�DUH�WKH�EHVW�ILW�IRU�WKH�GLVWULFW�DQG�LWV�VFKRROV�WR�DFKLHYH�LWV�PLVVLRQ
� 'HYHORSLQJ�VWDII�� WKH�VWUXFWXUH�RI�WKH�SURIHVVLRQDO�FDSDFLW\�V\VWHP�WKDW�HQVXUHV�WKH�LQFUHDVLQJ�TXDOLW\�RI�WKH�VFKRRO�

VWDII¶V�NQRZOHGJH�DQG�VNLOOV
� 5HWDLQLQJ�VWDII � WKH�VWUXFWXUH�RI�WKH�SURIHVVLRQDO�FDSDFLW\�V\VWHP�WKDW�HQVXUHV�WKH�TXDOLW\�VWDII�LV�ZRUNLQJ�LQ�WKH�

FRQWH[W��SRVLWLRQ�WKDW�LV�PRVW�EHQHILFLDO�WR�VWXGHQW�DFKLHYHPHQW
� (QVXULQJ�VWDII�FROODERUDWLRQ � WKH�VWUXFWXUH�RI�WKH�SURIHVVLRQDO�FDSDFLW\�V\VWHP�WKDW�UHLQIRUFHV�WKH�HIIHFWLYH�SUDFWLFH�RI�

FRQVWDQW�FROODERUDWLRQ�WR�LPSURYH�LQVWUXFWLRQDO�TXDOLW\�LQ�DOO�VFKRROV�DQG�LQ�DOO�FODVVURRPV

)DPLO\�DQG�&RPPXQLW\�(QJDJHPHQW��$�PDMRU�V\VWHP�RI�WKH�FRPSOH[�VFKRRO�RUJDQL]DWLRQ�WKDW�GHYHORSV�TXDOLW\�OLQNV�
EHWZHHQ�VFKRRO�SURIHVVLRQDOV�DQG�WKH�SDUHQWV�DQG�FRPPXQLW\�WKH�VFKRRO�LV�LQWHQGHG�WR�VHUYH��7KLV�V\VWHP�LQFOXGHV�WKH�
SURFHVVHV�UHODWHG�WR�
� :HOFRPLQJ�DOO�IDPLOLHV�DQG�WKH�FRPPXQLW\ � 7KH�VWUXFWXUH�RI WKH�IDPLO\�DQG�FRPPXQLW\�HQJDJHPHQW�V\VWHP�WKDW�

HQVXUHV�IDPLOLHV�DQG�WKH�FRPPXQLW\�DUH�DFWLYH�SDUWLFLSDQWV�LQ�WKH�OLIH�RI�WKH�VFKRRO��DQG�IHHO�ZHOFRPHG��YDOXHG��DQG�
FRQQHFWHG�WR�HDFK�RWKHU��WR�VFKRRO�VWDII��DQG�WR�ZKDW�VWXGHQWV�DUH�OHDUQLQJ�DQG�GRLQJ�LQ�WKH�VFKRRO

� &RPPXQLFDWLQJ�HIIHFWLYHO\�ZLWK�DOO�IDPLOLHV�DQG�WKH�FRPPXQLW\�� 7KH�VWUXFWXUH�RI�WKH�IDPLO\�DQG�FRPPXQLW\�
HQJDJHPHQW�V\VWHP�WKDW�HQVXUHV�IDPLOLHV�WKH�FRPPXQLW\�DQG�VFKRRO�VWDII�HQJDJH�LQ�UHJXODU��WZR�ZD\��PHDQLQJIXO�
FRPPXQLFDWLRQ�DERXW�VWXGHQW�OHDUQLQJ

� 6XSSRUWLQJ�VWXGHQW�VXFFHVV�� WKH�VWUXFWXUH�RI�WKH�IDPLO\�DQG�FRPPXQLW\�HQJDJHPHQW�V\VWHP�WKDW�HQVXUHV�IDPLOLHV��
FRPPXQLWLHV��DQG�VFKRRO�VWDII��FRQWLQXRXVO\�FROODERUDWH�WR�VXSSRUW�VWXGHQWV¶�OHDUQLQJ�DQG�KHDOWK\�GHYHORSPHQW�ERWK�DW�
KRPH�DQG�DW�VFKRRO� DQG�KDYH�UHJXODU�RSSRUWXQLWLHV�WR�VWUHQJWKHQ�WKHLU�NQRZOHGJH�DQG�VNLOOV�WR�GR�VR�HIIHFWLYHO\

� (PSRZHULQJ�IDPLOLHV�� WKH�VWUXFWXUH�RI�WKH�IDPLO\�DQG�FRPPXQLW\�HQJDJHPHQW�V\VWHP�WKDW�HQVXUHV�IDPLOLHV�DUH�
HPSRZHUHG�WR�EH�DGYRFDWHV�IRU�WKHLU�RZQ�DQG�RWKHU�FKLOGUHQ��WR�HQVXUH�WKDW�VWXGHQWV�DUH�WUHDWHG�IDLUO\�DQG�KDYH�DFFHVV�
WR�OHDUQLQJ�RSSRUWXQLWLHV�WKDW�ZLOO�VXSSRUW�WKHLU�VXFFHVV

� 6KDULQJ�OHDGHUVKLS�ZLWK�IDPLOLHV�DQG�WKH�FRPPXQLW\ � WKH�VWUXFWXUH�RI�WKH�IDPLO\�DQG�FRPPXQLW\�HQJDJHPHQW�V\VWHP�
WKDW�HQVXUHV�IDPLOLHV�WKH�FRPPXQLW\�DQG�VFKRRO�VWDII�DUH�HTXDO�SDUWQHUV�LQ�GHFLVLRQV�WKDW�DIIHFW�FKLOGUHQ�DQG�IDPLOLHV�
DQG�WRJHWKHU�LQIRUP��LQIOXHQFH��DQG�FUHDWH�SROLFLHV��SUDFWLFHV��DQG�SURJUDPV

� &ROODERUDWLQJ�ZLWK�WKH�FRPPXQLW\ � WKH�VWUXFWXUH�RI�WKH�IDPLO\�DQG�FRPPXQLW\�HQJDJHPHQW�V\VWHP�WKDW�HQVXUHV�
IDPLOLHV�DQG�VFKRRO�VWDII�FROODERUDWH�ZLWK�FRPPXQLW\�PHPEHUV�WR�FRQQHFW�VWXGHQWV��IDPLOLHV��DQG�VWDII�WR�H[SDQGHG�
OHDUQLQJ�RSSRUWXQLWLHV��FRPPXQLW\�VHUYLFHV��DQG�FLYLF�SDUWLFLSDWLRQ
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6XSSRUWLYH�/HDUQLQJ�(QYLURQPHQW��$�PDMRU�V\VWHP�RI�WKH�FRPSOH[�VFKRRO�RUJDQL]DWLRQ�WKDW�HQVXUHV�VWXGHQWV¶�VFKRRO�
SDUWLFLSDWLRQ�DQG�ZLOOLQJQHVV�WR�H[SHQG�PDMRU�HIIRUW�RQ�FODVVURRP�OHDUQLQJ��7KLV�V\VWHP�LQFOXGHV�WKH�SURFHVVHV�UHODWHG�WR�
� 0DLQWDLQLQJ�RUGHU�DQG�VDIHW\�� WKH�VWUXFWXUH�RI�WKH�VXSSRUWLYH�OHDUQLQJ�HQYLURQPHQW�V\VWHP�WKDW�HQVXUHV�WKDW�WKH�EDVLF�

QHHGV�RI�RUGHUOLQHVV�DQG�VDIHW\�DUH�PHW
� 'HYHORSLQJ�DQG�PRQLWRULQJ�D�V\VWHP�RI�VXSSRUWV�� WKH�VWUXFWXUH�RI�WKH�VXSSRUWLYH�OHDUQLQJ�HQYLURQPHQW�V\VWHP�WKDW�

SURYLGHV�FRPSUHKHQVLYH�VHUYLFHV�WR�VWXGHQWV�WR�PHHW�WKHLU�XQLTXH��ZKROH�FKLOG�QHHGV
� (QVXULQJ�D�VWXGHQW�OHDUQLQJ�FRPPXQLW\ � WKH�VWUXFWXUH�RI�WKH�VXSSRUWLYH�OHDUQLQJ�HQYLURQPHQW�V\VWHP�WKDW�HQVXUHV�

FRPSOLDQFH�ZLWK�SRVLWLYH�DQG�KHDOWK\�EHKDYLRUDO�DQG�DFDGHPLF�QRUPV

WƌŽĐĞƐƐ�ƚŽ�/ŵƉƌŽǀĞ�;,Žǁ�ƚŽ�/ŵƉƌŽǀĞͿ

6WHS����,GHQWLI\�1HHGV��&RQVXOW�PDQ\�VRXUFHV�WR�GHWHUPLQH�ZKDW�LQ�WKH�GLVWULFW�QHHGV�LPSURYHPHQW�
� 3ODQ�DQG�SUHSDUH�IRU�WKH�SURFHVV
� &ROOHFW�DQG�DQDO\]H�GDWD
� ,GHQWLI\�QHHGV�DQG�FRQGXFW�D�URRW�FDXVH�DQDO\VLV

6WHS����6HOHFW�,QWHUYHQWLRQV��5HVHDUFK�PDQ\�VRXUFHV�WR�GHWHUPLQH�WKH�VROXWLRQV�WKDW�KDYH�D�JRRG�FKDQFH�RI�PHHWLQJ�WKH�
LGHQWLILHG�GLVWULFW�QHHGV�
� &RQVLGHU�DOO�WKH�HYLGHQFH�IRU�QHHGHG�LPSURYHPHQWV
� 5HVHDUFK�SRVVLEOH�LQWHUYHQWLRQV
� 'HWHUPLQH�LI�VWDII�KDV�WKH�FDSDFLW\�WR�LPSOHPHQW�SRVVLEOH�LQWHUYHQWLRQV

6WHS����3ODQ�,PSOHPHQWDWLRQ��'HYHORS�D�WHDP�DQG�SODQ�WR�LPSOHPHQW�WKH�VROXWLRQV�WKDW�DUH�PRVW�SURPLVLQJ�DQG�FDQ�EH�
FDUULHG�RXW�DW�WKH�VFKRRO�
� ,GHQWLI\�UROHV�DQG�UHVSRQVLELOLWLHV�RI�WKRVH�LPSOHPHQWLQJ�WKH�LQWHUYHQWLRQ
� 'HYHORS�D�WHDP�WKDW�ZLOO�GHHSO\�XQGHUVWDQG�WKH�LQWHUYHQWLRQ�DQG�RI�EHVW�ZD\V�WR�LPSOHPHQW�LW
� 'HYHORS�WKH�LPSOHPHQWDWLRQ�WLPHOLQH
� ,GHQWLI\�UHVRXUFHV�DQG�VXSSRUWV�QHHGHG�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�LQWHUYHQWLRQ
� 'HYHORS�D�VHW�RI�LQIRUPDWLRQ�WR�EH�UHYLHZHG�WR�WUDFN�WKH�LPSOHPHQWDWLRQ

6WHS����,PSOHPHQW�3ODQ��&DUU\�RXW�WKH�SODQ�WR�LPSOHPHQW�WKH�SURPLVLQJ�VROXWLRQV��PDNLQJ�UHDO�WLPH�DGMXVWPHQWV�ZKHUH��
ZKHQ�QHHGHG�
� &ROOHFW�LQIRUPDWLRQ�WR�PRQLWRU�WKH�TXDOLW\�RI�VXSSRUWV�EHLQJ�SURYLGHG�IRU�WKH�LQWHUYHQWLRQ
� &RQVLGHU�ZKDW�DGGLWLRQDO�LQIRUPDWLRQ�LV�QHHGHG�WR�GHWHUPLQH�LI�LQWHUYHQWLRQ�LV�ZRUNLQJ
� $VVHVV�WKH�GHJUHH�WR�ZKLFK�WKH�LPSOHPHQWDWLRQ�SODQ�LV�EHLQJ�IROORZHG
� ,GHQWLI\�ZD\V�WR�EUHDN�GRZQ�DQ\�EDUULHUV
� %XLOG�FDSDFLW\�RI�RWKHUV�WR�IDFLOLWDWH�WKH�LPSURYHPHQW�SURFHVV�QRZ�DQG�LQ�WKH�IXWXUH

6WHS����([DPLQH�3URJUHVV��'HWHUPLQH�ZKHWKHU�WKH�LPSOHPHQWDWLRQ�RI�WKH�SURPLVLQJ�VROXWLRQV�LV�PHHWLQJ�WKH�RULJLQDOO\�
LGHQWLILHG�QHHGV�RI�WKH�VFKRRO�
� 'HWHUPLQH�LI�WKH�VWDII�FDQ�IRUPDOO\�VWXG\�WKH�HIIHFWV�RI�WKH�LQWHUYHQWLRQ�WR�VKDUH�ZLWK�RWKHUV�LQ�WKH�ILHOG
� 0RQLWRU�LPSOHPHQWDWLRQ�DQG�SURJUHVV�DJDLQVW�GHILQHG�JRDOV
� 'HILQH�UHDVRQDEOH�H[SHFWDWLRQV�IRU�VXFFHVV
� ,GHQWLI\�DQG�WUDFN�SURJUHVV�DQG�SHUIRUPDQFH
� 'HYHORS�D�SODQ�IRU�KRZ�NQRZOHGJH�DERXW�WKH�LQWHUYHQWLRQ�ZLOO�EH�VKDUHG�ZLWK�RWKHUV
� 8VH�WKH�HYLGHQFH�WR�GHWHUPLQH�ZKHWKHU�WKH�LQWHUYHQWLRQ�VKRXOG�FRQWLQXH�DV�LV��EH�PRGLILHG��RU�EH�GLVFRQWLQXHG



^�,KK> /DWZKs�D�Ed W>�E

ϲ

'ĞŽƌŐŝĂ͛Ɛ�^ǇƐƚĞŵƐ�ŽĨ��ŽŶƚŝŶƵŽƵƐ�/ŵƉƌŽǀĞŵĞŶƚ

'ĞŽƌŐŝĂ��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ĚƵĐĂƚŝŽŶ
^ĐŚŽŽů�/ŵƉƌŽǀĞŵĞŶƚ�WůĂŶ

ϭ͘ '�E�Z�>�/DWZKs�D�Ed�W>�E�/E&KZD�d/KE
'LVWULFW�1DPH 6WDWH�6FKRROV�± 7KUHH�VSHFLDOW\�VFKRROV�RSHUDWHG�E\�*D'2(

6FKRRO�1DPH *HRUJLD�$FDGHP\�IRU�WKH�%OLQG

7HDP�/HDG &LQG\�*LEVRQ

3RVLWLRQ 6XSHULQWHQGHQW

(PDLO FJLEVRQ#GRH�N���JD�XV

3KRQH �������������;�����

)HGHUDO�)XQGLQJ�2SWLRQV�WR�%H�(PSOR\HG��6:3�6FKRROV��LQ�7KLV�3ODQ
�6HOHFW�DOO�WKDW�DSSO\�

; 7UDGLWLRQDO�IXQGLQJ��DOO�)HGHUDO�IXQGV�EXGJHWHG�VHSDUDWHO\�

&RQVROLGDWHG�IXQGV��VWDWH�ORFDO�DQG�IHGHUDO�IXQGV�FRQVROLGDWHG��� 3LORW�V\VWHPV�21/<

³)XQG����´�� &RQVROLGDWLRQ�RI�)HGHUDO�IXQGV�RQO\

)DFWRU�V��8VHG E\�'LVWULFW�WR�,GHQWLI\�6WXGHQWV�LQ�3RYHUW\�
�6HOHFW�DOO�WKDW�DSSO\�

" )UHH�5HGXFHG�PHDO�DSSOLFDWLRQV

" &RPPXQLW\�(OLJLELOLW\�3URJUDP��&(3��� 'LUHFW�&HUWLILFDWLRQ�21/<

2WKHU��LI�VHOHFWHG��SOHDVH�GHVFULEH�EHORZ�

ϭ͘�'ĞŶĞƌĂů�/ŵƉƌŽǀĞŵĞŶƚ�WůĂŶ�/ŶĨŽƌŵĂƚŝŽŶ



ϳ

Ϯ͘�^�,KK>�/DWZKs�D�Ed�'K�>^
Ϯ͘ϭ��Z��d/E'�/DWZKs�D�Ed�'K�>^
(IIHFWLYH�JRDOV�DVVLVW�VFKRROV�LQ�DWWDLQLQJ�FROOHFWLYH�DJUHHPHQW�DERXW�ZKDW�ZRUN�QHHGV�WR�RFFXU�IRU�LPSURYHPHQW�WR�WDNH�
SODFH���*RDOV�VKRXOG�IRFXV�DQG�SULRULWL]H�WKH�HIIRUWV�DQG�UHVRXUFHV�RI�WKH GLVWULFW�VFKRRO�WR�WKH�SUHYLRXVO\�LGHQWLILHG�QHHGV�
DQG�FUHDWH�D�IRFXV�IRU�LPSURYHPHQW���6HWWLQJ�JRDOV�VKRXOG�EH�D�VWUDWHJLF�SURFHVV�ZKLFK�DOLJQV�WKH�JRDOV�ZLWKLQ�RQH�RI�WKH�
ILYH�V\VWHPV��&RKHUHQW�,QVWUXFWLRQ��(IIHFWLYH�/HDGHUVKLS��3URIHVVLRQDO�&DSDFLW\��)DPLO\�DQG�&RPPXQLW\�(QJDJHPHQW��RU�
6XSSRUWLYH�/HDUQLQJ�(QYLURQPHQW���

7KHUH�DUH�VHYHUDO�FDWHJRULHV�RI�JRDOV�ZKLFK�PD\�EH�XVHG�LQ�VFKRRO�LPSURYHPHQW�EXW�WKH�RQH�W\SH�ZKLFK�IRFXVHV�RQ�
LPSURYLQJ�UHVXOWV�DQG�QRW�MXVW�HQKDQFLQJ�SURFHVVHV�LV�D�60$57�JRDO���60$57 LV�DQ�DFURQ\P�IRU�

6SHFLILF 0HDVXUDEOH $WWDLQDEOH 5HOHYDQW 7LPH�ERXQG

$Q�H[DPSOH�RI�D�60$57�JRDO�LV�
%\�WKH�HQG�RI�WKH�VFKRRO�\HDU������������DOO�WHDFKHUV�ZLOO�KDYH�WUDLQLQJ�DQG�EH�LQFOXGHG�LQ�D�3/&�IRU�WKHLU�FRQWHQW�VSHFLILF�
DUHD�

Ϯ͘ϭ͘ϭ��ŽŵƉůĞƚŝŶŐ�ƚŚĞ /ŵƉƌŽǀĞŵĞŶƚ�'ŽĂůƐ�dĂďůĞƐ
(QWHU�WKH�VFKRRO¶V�WZR�WR�IRXU�RYHUDUFKLQJ�QHHGV�DQG�UHODWHG�URRW�FDXVHV��DV�LGHQWLILHG�LQ�WKH�&RPSUHKHQVLYH�1HHGV�
$VVHVVPHQW������������6FKRRO�5HSRUW��LQWR�WKH�WDEOHV�RQ�SDJHV������������DQG�����'HWHUPLQH�D�JRDO�IRU�HDFK�RYHUDUFKLQJ�
QHHG�DQG�LQFOXGH�WKH�JRDO�LQ�WKH�ODVW�URZ�RI�HDFK�FRUUHVSRQGLQJ�WDEOH��)RU�HDFK�RYHUDUFKLQJ�QHHG��FRPSOHWH�WKH�SODQQLQJ�
WDEOHV�FRYHULQJ�WKH�ILYH�V\VWHPV�IURP�*HRUJLD¶V�6\VWHPV�RI�&RQWLQXRXV�,PSURYHPHQW��8VH�WKH�FRGHV�EHORZ�WR�OLVW�WKH�
VWUXFWXUHV�DGGUHVVHG�WKURXJK�WKH�JRDO�ZLWKLQ�HDFK�V\VWHP��)RU�HDFK�V\VWHP��LGHQWLI\�RQH�WR�VL[�DFWLRQ�VWHSV�WKDW�ZLOO�EH�
WDNHQ�WR�DGGUHVV�WKH�URRW�FDXVHV�WKDW�KDYH�FUHDWHG�WKH�RYHUDUFKLQJ�QHHG��)LQDOO\��LGHQWLI\�DQ\�VXSSOHPHQWDO�DFWLRQ�VWHSV�
QHFHVVDU\�WR�HQVXUH�WKH�QHFHVVDU\�VXSSRUWV�DUH�LQ�SODFH�IRU�WKH�OLVWHG�VXEJURXSV�
&RKHUHQW�,QVWUXFWLRQDO�6\VWHP
&,6��� 3ODQQLQJ�IRU�TXDOLW\�LQVWUXFWLRQ�
&,6��� 'HOLYHULQJ�TXDOLW\�LQVWUXFWLRQ�
&,6��� 0RQLWRULQJ�VWXGHQW�SURJUHVV�
&,6��� 5HILQLQJ�WKH�LQVWUXFWLRQDO�V\VWHP�

(IIHFWLYH�/HDGHUVKLS
(/��� &UHDWLQJ�DQG�PDLQWDLQLQJ�D�FOLPDWH�DQG�FXOWXUH���

FRQGXFLYH�WR�OHDUQLQJ�
(/��� &XOWLYDWLQJ�DQG�GLVWULEXWLQJ�OHDGHUVKLS�
(/��� (QVXULQJ�KLJK�TXDOLW\�LQVWUXFWLRQ�LQ�DOO�FODVVURRPV�
(/��� 0DQDJLQJ�WKH�VFKRRO�DQG�LWV�UHVRXUFHV�
(/��� 'ULYLQJ�LPSURYHPHQW�HIIRUWV

3URIHVVLRQDO�&DSDFLW\
3&��� $WWUDFWLQJ�VWDII
3&��� 'HYHORSLQJ�VWDII�
3&��� 5HWDLQLQJ�VWDII�
3&��� (QVXULQJ�VWDII�FROODERUDWLRQ

Ϯ͘�^ĐŚŽŽů�/ŵƉƌŽǀĞŵĞŶƚ�'ŽĂůƐ

)DPLO\�DQG�&RPPXQLW\�(QJDJHPHQW
)&(���:HOFRPLQJ�DOO�IDPLOLHV�DQG�WKH�FRPPXQLW\�)&(���
&RPPXQLFDWLQJ�HIIHFWLYHO\�ZLWK�DOO�IDPLOLHV�DQG��

WKH�FRPPXQLW\�
)&(���6XSSRUWLQJ�VWXGHQW�VXFFHVV�
)&(���(PSRZHULQJ�IDPLOLHV
)&(���6KDULQJ�OHDGHUVKLS�ZLWK�IDPLOLHV�DQG�WKH��

FRPPXQLW\�
)&(���&ROODERUDWLQJ�ZLWK�WKH�FRPPXQLW\�

6XSSRUWLYH�/HDUQLQJ�(QYLURQPHQW
6/(���0DLQWDLQLQJ�RUGHU�DQG�VDIHW\
6/(���'HYHORSLQJ�DQG�PRQLWRULQJ�D�V\VWHP�RI�VXSSRUWV
6/(���(QVXULQJ�D�VWXGHQW�OHDUQLQJ�FRPPXQLW\

Ϯ͘Ϯ�Ks�Z�Z�,/E'�E����ηϭ
2YHUDUFKLQJ�1HHG



^�,KK> /DWZKs�D�Ed W>�E

ϴ

:UDS�$URXQG�SURJUDP�RI�OLYLQJ�DQG�OHDUQLQJ VXSSRUWV��DFDGHPLF�VNLOOV��(&&�VNLOOV��DQG�ZRUN�EDVHG�OHDUQLQJ�

5RRW�&DXVH���

'HYHORSPHQWDO�*DSV

5RRW�&DXVH���

/DFN�RI�DSSURSULDWH�VHUYLFHV�DQG�DVVLVWLYH�GHYLFHV�DW�WLPHO\�VWDJHV

5RRW�&DXVH���

/DFN�RI�RSSRUWXQLW\�LQ�VRPH�KRPH�GLVWULFWV

5RRW�&DXVH���

3DUHQW�*XDUGLDQ�ODFN�RI�NQRZOHGJH�RQ�ZKDW�DQG�KRZ�WR�DFFHVV�VXSSRUWV�LQ�WKH�FRPPXQLW\�DQG�VFKRRO�
GLVWULFW

5RRW�&DXVH���

*2$/

6WXGHQWV�ZLOO�HQJDJH�LQ�DURXQG�WKH�FORFN�WHDFKLQJ�DQG�OHDUQLQJ��RI�OLYLQJ�DQG�OHDUQLQJ�VNLOOV�ZKLFK�
LQFOXGH�DFDGHPLF�FRJQLWLYH�VNLOOV��(&&�VNLOOV��DQG�ZRUN�EDVHG�OHDUQLQJ�

Ϯ͘�^ĐŚŽŽů�/ŵƉƌŽǀĞŵĞŶƚ�'ŽĂůƐ



&2+(5(17�,16758&7,21$/�6<67(0

*2$/
6WXGHQWV�ZLOO�EH�HQJDJHG�LQ�DFDGHPLF�VWDQGDUGV�EDVHG�FODVVHV��(&&�DFWLYLWLHV��DQG�:%/�DFWLYLWLHV�LQ�D�VHDPOHVV�OLYLQJ�DQG�OHDUQLQJ�
HQYLURQPHQW�

6WUXFWXUH�V� &,6����

(YLGHQFH�EDVHG�$FWLRQ�6WHSV��'HVFULEH�WKH�HYLGHQFH�EDVHG�DFWLRQ�VWHSV�WR�EH�WDNHQ�WR�DFKLHYH�WKH�JRDO�

$FWLRQ�6WHSV
3RVVLEOH�)XQGLQJ�

6RXUFH�V�
D��7LPHOLQH�IRU�,PSOHPHQWDWLRQ 3RVLWLRQ�5ROH��

5HVSRQVLEOHE��0HWKRG�IRU�0RQLWRULQJ

�� $Q�DIWHU�VFKRRO�SURJUDP��$63��LV�RIIHUHG�WR�
VXSSRUW�DFKLHYHPHQW��PRWLYDWLRQ��DQG�HQJDJHPHQW�
LQ�DFDGHPLF�FRQWHQW�DUHDV��

D� 7UDLQLQJ�VWDII�IRU�FUHDWLYH�LQLWLDWLYHV�IRU�FRQWHQW�
DUHDV�UHPHGLDWLRQ�LQVWUXFWLRQ��
E� 3ULRULW\�LV�JLYHQ�WR�VWXGHQWV�ZKR�DUH�LGHQWLILHG�DV�DW�
ULVN��
F� ([SDQG WR�HYHQLQJ�KRXUV H[WHQGHG�OHDUQLQJ�WLPH�
DQG�/LYLQJ�DQG�/HDUQLQJ�&HQWHU

7LWOH�, D� 7KURXJKRXW�WKH�\HDU�DV�VRRQ�DV�IXQGV�DUH�OHW $GPLQLVWUDWRUV
3DUWLFLSDWLQJ�
7HDFKHUV��
SDUDSURIHVVLRQDOV��
DQG�UHVLGHQWLDO�
DGYLVHUV

E���$63�7LPH�6KHHWV��/HVVRQ�3ODQV��FDOHQGDUV��REVHUYDWLRQV

��7KH�(&&�5HDG\�IRU�WKH�:RUOG�SURJUDP�ZLOO�EH�H[SDQGHG
ZLWK�SDUWLFLSDWLRQ�LQ�:%/��

7LWOH�9,�%

6WDWH�)XQGV

D�7KURXJKRXW�WKH�\HDU $GPLQLVWUDWRUV
3DUWLFLSDWLQJ�
7HDFKHUV��
SDUDSURIHVVLRQDOV��
DQG�UHVLGHQWLDO�
DGYLVHUV

E���/HVVRQ�SODQV��VWXGHQW�SHUIRUPDQFH�FKHFNOLVWV��,(3�SURJUHVV�
PRQLWRULQJ

�� %\�FRQWUDFWXDO�UHODWLRQVKLS�ZLWK�3URMHFW�6HDUFK�DQG�RXU�
KRVW�EXVLQHVV�1DYLFHQW�+HDOWK�HOLJLEOH�VHOHFWHG�VWXGHQWV�
ZLOO�SDUWLFLSDWH�LQ�D�RQH�\HDU�LQWHUQVKLS�DW�WKH�IDFLOLW\�

7LWOH�9,�%

6WDWH�)XQGV��
VDODULHV

D�7KURXJKRXW�WKH�\HDU *95$��1DYLFHQW�
+HDOWK�%XVLQHVV�
SDUWQHUV��3URMHFW�
6HDUFK�VWDII�
�*$%�WHDFKHUV��
VWXGHQWV

E� 0LQXWHV�IURP�*95$��DQG�1DYLFHQW�*$%�PHHWLQJV��VWXGHQW�
DQG�EXVLQHVV�SDUWQHU�IHHGEDFN�DQG�VWXGHQW�VNLOOV�FKHFNOLVWV��



�� 6WXGHQWV�ZLOO�XWLOL]H�DSSURSULDWH�DVVLVWLYH�GHYLFHV�SHU�
DVVLVWLYH�GHYLFH�DVVHVVPHQWV

7LWOH�9,�%

6WDWH�)XQGV

D� 2QJRLQJ 7HDFKHUV��
DGPLQLVWUDWRUV��
UHODWHG�VHUYLFH�
SURYLGHUV��
6PRNH\�3RZHOO

E� ,(3V��OHVVRQ�SODQV�GLIIHUHQWLDWLRQ�UHFRUGV��DVVHVVPHQWV��
6PRNH\�3RZHOO�UHFRUGV

����*$%�ZLOO�SURYLGH�DGGLWLRQDO�OLYLQJ�DQG�OHDUQLQJ�
H[SHULHQFHV�IRU�DFDGHPLF��(&&�DQG�HPSOR\DELOLW\�VNLOOV�
WKURXJK�6KRUW�&RXUVH�:HHNHQG��DQG�6XPPHU�3URJUDP�
HYHQWV�

7LWOH�9,�%

6WDWH�)XQGV

6WXGHQW�)XQG

D��7LPHV�7%'����ZHHNHQGV�DQG�RQH�ZHHN�ORQJ�VXPPHU�
SURJUDP

7HDFKHUV��
DGPLQLVWUDWRUV��
UHODWHG�VHUYLFH�
SURYLGHUV��
6PRNH\�3RZHOO��
VWXGHQWV��SDUHQW�
JXDUGLDQV��
FRPPXQLW\

E��(YDOXDWLRQV��SODQQLQJ�GRFXPHQWV��DVVHVVPHQWV��VWDNHKROGHU�
LQSXW��FRPPXQLW\�LQYROYHPHQW��ILQDQFLDO�UHFRUGV�± 6WXGHQW�
LQSXW��HVSHFLDOO\�LPSRUWDQW

�� D�

E�

6XSSOHPHQWDO�6XSSRUWV��:KDW�VXSSOHPHQWDO�DFWLRQ�VWHSV�ZLOO�EH�LPSOHPHQWHG�IRU�WKHVH�VXEJURXSV"

(FRQRPLFDOO\�'LVDGYDQWDJHG )RVWHU�DQG�+RPHOHVV

(QJOLVK�/HDUQHUV 0LJUDQW

5DFH�(WKQLFLW\�0LQRULW\ 6WXGHQWV�ZLWK�'LVDELOLWLHV

$VVLVWLYH�WHFKQRORJ\�GHYLFHV�SHU�DVVHVVPHQWV��UHODWHG�VHUYLFHV�E\�HOLJLELOLW\��
3K\VLFDO�VXSSRUWV�DV�SUHVFULEHG���������HQUROOPHQW�6:'�



())(&7,9(�/($'(56+,3

*2$/
$GPLQLVWUDWLRQ�DQG�SURJUDP�PDQDJHUV�ZLOO�VXSSRUW�GDWD�DQDO\VLV�WR�VXSSRUW�GHYHORSPHQW�RI�TXDOLW\�SURJUDPV�IRU�VWXGHQW�
DFKLHYHPHQW�

6WUXFWXUH�V� (/���(/���(/���(/���(O��

(YLGHQFH�EDVHG�$FWLRQ�6WHSV��'HVFULEH�WKH�HYLGHQFH�EDVHG�DFWLRQ�VWHSV�WR�EH�WDNHQ�WR�DFKLHYH�WKH�JRDO�

$FWLRQ�6WHSV
3RVVLEOH�)XQGLQJ�

6RXUFH�V�
D��7LPHOLQH�IRU�,PSOHPHQWDWLRQ 3RVLWLRQ�5ROH��

5HVSRQVLEOHE��0HWKRG�IRU�0RQLWRULQJ

�� /HDGHUVKLS�ZLOO�SURYLGH�FRPPRQ�SODQQLQJ�WLPH�IRU�
WHDFKHUV�WR�FROODERUDWH�RQ�OHVVRQ�SODQQLQJ��SURJUHVV�
PRQLWRULQJ��DQG�ZKROH�FKLOG�ZUDS�DURXQG�VHUYLFHV�

D� 7KURXJKRXW�WKH�\HDU���WLPHV�SHU�PRQWK $GPLQLVWUDWRUV�DQG�
VXSSRUW�SHUVRQQHO��
7HDFKHUV�DQG�
5HODWHG�6HUYLFHV��
7HDFKHU�OHDGHUV

E� 2EVHUYDWLRQ��/HVVRQ�3ODQV��7.(6�GDWD��,(3V��VWDNHKROGHU�
LQSXW��

�� /HDGHUVKLS�ZLOO�SURYLGH�IRU�WKH�IXQGLQJ�RI�VHOHFWHG�
LQVWUXFWLRQDO�UHVRXUFHV�DQG�SURJUDPV�

)HGHUDO�DQG�6WDWH�
)XQGV

D� 7KURXJKRXW�WKH�\HDU /HDGHUVKLS�DQG�
VXSSRUW�VWDII

E� 3URJUDP�HYDOXDWLRQV��VWXGHQW�DFKLHYHPHQW�GDWD��ILQDQFLDO�
UHFRUGV

���/HDGHUVKLS�ZLOO�FRQWUDFW�ZLWK�QDWLRQDO�FRQVXOWDQWV�RQ�
VWXGHQWV�ZLWK�EOLQGQHVV�DQG�FRPSOH[�QHHGV�

)HGHUDO�DQG�6WDWH�
)XQGV

D� 3HU�&RQWUDFW $OO�,QVWUXFWLRQDO�
DQG�UHVLGHQWLDO�
VWDII��UHODWHG�
VHUYLFHV�/HDGHUVKLS�
DQG�FRQVXOWDQWV�

E� 6WXGHQWV¶�(VVHQWLDO�$VVHVVPHQWV��,(3V��VWDNHKROGHU�LQSXW���
*$$��(2*��(2&

�� /HDGHUVKLS�ZLOO�SURYLGH�IRU SURIHVVLRQDO�OHDUQLQJ�RQ�
EOLQGQHVV�DQG�PXOWLSOH�FRPSOH[�QHHGV�IRU�DOO�GD\WLPH�
LQVWUXFWLRQDO�VWDII��UHVLGHQWLDO�VWDII��DQG�UHODWHG�VHUYLFHV�
ZLWK�SHHU�79,V�IURP�RWKHU�GLVWULFWV�LQ�*HRUJLD�DQG�UHQRZQ�
QDWLRQDO�SURYLGHUV�DQG�SURIHVVLRQDOV�

)HGHUDO�)XQGV

D� *9(67�LQ�2FWREHU��$3+�LQ�2FWREHU��*�&DVH���WLPHV�SHU�
\HDU��RWKHU�FRQIHUHQFHV�7%'

$OO�,QVWUXFWLRQDO�
DQG�UHVLGHQWLDO�
VWDII��UHODWHG�
VHUYLFHV�/HDGHUVKLS�
DQG�FRQVXOWDQWV�

E� &RQIHUHQFH�HYDOXDWLRQV���3/�VKDULQJ��,(3V��FRPPRQ�
SODQQLQJ��OHVVRQ�SODQV��WHDFKHU�FRQIHUHQFHV�DQG�VWDNHKROGHU�
LQSXW��SDUHQW�JXDUGLDQV��VWXGHQWV��HWF��

�� D�

E�



�� D�

E�

6XSSOHPHQWDO�6XSSRUWV��:KDW�VXSSOHPHQWDO�DFWLRQ�VWHSV�ZLOO�EH�LPSOHPHQWHG�IRU�WKHVH�VXEJURXSV"

(FRQRPLFDOO\�'LVDGYDQWDJHG )RVWHU�DQG�+RPHOHVV

(QJOLVK�/HDUQHUV 0LJUDQW

5DFH�(WKQLFLW\�0LQRULW\ 6WXGHQWV�ZLWK�'LVDELOLWLHV

�����HQUROOPHQW�6:'

352)(66,21$/�&$3$&,7<

*2$/

7KH�OHDGHUVKLS�RI�WKH�*HRUJLD�$FDGHP\�IRU�WKH�%OLQG�ZLOO�XWLOL]H�YDULRXV�ZD\V�WR�UHDFK�RXW�WR�UHFUXLW��GHYHORS��DQG�UHWDLQ��VWDII��
ZLWK�VWDWH�RI�WKH�DUW�VNLOOV�LQ�OLYLQJ�DQG�OHDUQLQJ��DFDGHPLF��(&&��DQG�FROOHJH�DQG�FDUHHU�UHDGLQHVV��SUHSDUDWLRQ�IRU�VWXGHQWV�ZLWK�
EOLQGQHVV�DQG�PXOWLSOH�FRPSOH[�QHHGV�

6WUXFWXUH�V� 3&����

(YLGHQFH�EDVHG�$FWLRQ�6WHSV��'HVFULEH�WKH�HYLGHQFH�EDVHG DFWLRQ�VWHSV�WR�EH�WDNHQ�WR�DFKLHYH�WKH�JRDO�

$FWLRQ�6WHSV
3RVVLEOH�)XQGLQJ�

6RXUFH�V�
D��7LPHOLQH�IRU�,PSOHPHQWDWLRQ 3RVLWLRQ�5ROH��

5HVSRQVLEOHE��0HWKRG�IRU�0RQLWRULQJ

���7HDFKHUV�ZLOO�HQJDJH�LQ SURIHVVLRQDO�OHDUQLQJ�RQ�
EOLQGQHVV�DQG�PXOWLSOH�FRPSOH[�QHHGV�IRU�DOO�GD\WLPH�
LQVWUXFWLRQDO�VWDII��UHVLGHQWLDO�VWDII��DQG�UHODWHG�VHUYLFHV�
ZLWK�SHHU�79,V�IURP�RWKHU�GLVWULFWV�LQ�*HRUJLD�DQG�UHQRZQ�

)HGHUDO�)XQGV

D��*9(67�LQ�2FWREHU��$3+�LQ�2FWREHU��*�&DVH���WLPHV�SHU�
\HDU��RWKHU�FRQIHUHQFHV�7%'

$OO�,QVWUXFWLRQDO�
DQG�UHVLGHQWLDO�
VWDII��UHODWHG�
VHUYLFHV�

E���&RQIHUHQFH�HYDOXDWLRQV���3/�VKDULQJ��,(3V��FRPPRQ�
SODQQLQJ��OHVVRQ�SODQV��WHDFKHU�FRQIHUHQFHV�DQG�VWDNHKROGHU�



QDWLRQDO�SURYLGHUV�DQG�SURIHVVLRQDOV� LQSXW��SDUHQW�JXDUGLDQV��VWXGHQWV��HWF����7.(6�REVHUYDWLRQV /HDGHUVKLS�DQG�
FRQVXOWDQWV�

���7HDFKHUV�ZLOO�HQJDJH�LQ�FRPPRQ�SODQQLQJ�WLPH�IRU�
WHDFKHUV�WR�FROODERUDWH�RQ�OHVVRQ�SODQQLQJ��SURJUHVV�
PRQLWRULQJ��DQG�ZKROH�FKLOG�ZUDS�DURXQG�VHUYLFHV�

6WDWH�)XQGV D��7KURXJKRXW�WKH�\HDU���WLPHV�SHU�PRQWK $GPLQLVWUDWRUV�DQG�
VXSSRUW�SHUVRQQHO��
7HDFKHUV�DQG�
5HODWHG�6HUYLFHV��
7HDFKHU�OHDGHUV

E��2EVHUYDWLRQ��/HVVRQ�3ODQV��7.(6�GDWD��,(3V��VWDNHKROGHU�
LQSXW��

���,QVWUXFWLRQDO�WHDPV�ZLOO�VHOHFW LQVWUXFWLRQDO�UHVRXUFHV�
DQG�SURJUDPV�DV�GLJLWDO�VRIWZDUH��LQVWUXFWLRQDO�
WHFKQRORJ\��DVVLVWLYH�WHFKQRORJLHV��DQG�LQVWUXFWLRQDO�
VXSSOLHV�

)HGHUDO�DQG�6WDWH�
)XQGV

D��7KURXJKRXW�WKH�\HDU ,QVWUXFWLRQDO�VWDII��
UHVLGHQWLDO�VWDII��
UHODWHG�VHUYLFHVE� 7HDP�PLQXWHV��/HVVRQ�3ODQV��7.(6�REVHUYDWLRQV��)LQDQFLDO�

UUHFRUGV��,(3V��VWDNHKROGHU�LQSXW

�� $OO�WHDFKHUV�ZLOO�REWDLQ�9,�HQGRUVHPHQW�ZLWKLQ���\HDUV�
RI�HPSOR\PHQW�

)HGHUDO�)XQGV D� <HDUORQJ 7HDFKHUV��
+56XSSRUW��5(6$

E� (QUROOPHQW�UHFRUGV��7HDFKHUV¶�WUDQVFULSWV��36&�5HFRUGV

�� $GPLQLVWUDWRUV��WHDFKHUV��SDUDSURIHVVLRQDOV�DQG�UHODWHG
VHUYLFH�SURYLGHUV��VFKRRO�QXWULWLRQ�VWDII��PDLQWHQDQFH�DQG�
FXVWRGLDO�VWDII�ZLOO�HQJDJH�LQ�FODVVHV�RIIHUHG�VWDWHZLGH�RU�
5(6$V�RU�FRQIHUHQFHV�RU�RXWUHDFK�WR�HQKDQFH�FRQWHQW�
WHDFKLQJ��VWXGHQW�SHUIRUPDQFH��VFKRRO�FOLPDWH���DQG�VDIH�
DQG�KHDOWK\�VFKRRO�HQYLURQPHQW�

6WDWH�)XQGV D� 7%' $OO�VWDII

E� 3URIHVVLRQDO�/HDUQLQJ�IRUPV��VWXGHQW�DFKLHYHPHQW�UHFRUGV��
7.(6��OHVVRQ�SODQV��WHDP�PLQXWHV�

�� D�

E�

6XSSOHPHQWDO�6XSSRUWV��:KDW�VXSSOHPHQWDO�DFWLRQ�VWHSV�ZLOO�EH�LPSOHPHQWHG�IRU�WKHVH�VXEJURXSV"

(FRQRPLFDOO\�'LVDGYDQWDJHG )RVWHU�DQG�+RPHOHVV

(QJOLVK�/HDUQHUV 0LJUDQW



5DFH�(WKQLFLW\�0LQRULW\ 6WXGHQWV�ZLWK�'LVDELOLWLHV

�����(QUROOPHQW�6:'

)$0,/<�DQG�&20081,7<�(1*$*(0(17

*2$/
)DPLOLHV�DQG�&RPPXQLW\�LQSXW�ZLOO�EH�ZHOFRPHG��UHFRUGHG�DQG�DGGUHVVHG�IRU�VFKRRO�LPSURYHPHQW�DQG�IDPLO\�VDWLVIDFWLRQ�

6WUXFWXUH�V� )&(����

(YLGHQFH�EDVHG�$FWLRQ�6WHSV��'HVFULEH�WKH�HYLGHQFH�EDVHG�DFWLRQ�VWHSV�WR�EH�WDNHQ�WR�DFKLHYH�WKH�JRDO�

$FWLRQ�6WHSV
3RVVLEOH�)XQGLQJ�

6RXUFH�V�
D��7LPHOLQH�IRU�,PSOHPHQWDWLRQ 3RVLWLRQ�5ROH��

5HVSRQVLEOHE��0HWKRG�IRU�0RQLWRULQJ

�� 7KH�3URMHFW�6HDUFK�SURJUDP�ZLOO�EH�LPSOHPHQWHG�E\�
FRQWUDFW�ZLWK�1DYLFHQW�+HDOWK�����������

7LWOH�9,�% D� <HDUORQJ 3URMHFW�6HDUFK�
7HDP

E� 6WXGHQW�$VVHVVPHQWV��EXVLQHVV�OLDLVRQ�DVVHVVPHQWV��VWXGHQW��
SDUHQW�JXDUGLDQ�LQSXW��VWXGHQW�SHUIRUPDQFH�UHFRUGV

�� 6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ�:%/�DFWLYLWLHV�SHU�&DUHHU�
3DWKZD\�

6WDWH�IXQGV D� <HDUORQJ ,(3�WHDPV��
&RPPXQLW\�
5HSUHVHQWDWLYHVE� 6WXGHQW�$VVHVVPHQWV��EXVLQHVV�OLDLVRQ�DVVHVVPHQWV��VWXGHQW��

SDUHQW JXDUGLDQ�LQSXW��VWXGHQW�SHUIRUPDQFH�UHFRUGV

�� 7KH�3DUHQW�0HQWRU��ZLOO�SURYLGH�RQ�WKH�VSRW�
FRPPXQLFDWLRQ�WR�IDPLOLHV�E\�PHVVDJLQJ��HPDLOLQJ��DQG�
SRVWLQJ�WR�WKH�ZHEVLWH�

)HGHUDO�DQG�6WDWH D�<HDUORQJ��DW�OHDVW�ZHHNO\ 3DUHQW�0HQWRU

E� 1HZVOHWWHUV�DQG�SRVWV��VWDNHKROGHU�IHHGEDFN

�� D�

E�

�� D�



E�

�� D�

E�

6XSSOHPHQWDO�6XSSRUWV��:KDW�VXSSOHPHQWDO�DFWLRQ�VWHSV�ZLOO�EH�LPSOHPHQWHG�IRU�WKHVH�VXEJURXSV"

(FRQRPLFDOO\�'LVDGYDQWDJHG )RVWHU�DQG�+RPHOHVV

(QJOLVK�/HDUQHUV 0LJUDQW

5DFH�(WKQLFLW\�0LQRULW\ 6WXGHQWV�ZLWK�'LVDELOLWLHV

�����(QUROOPHQW�6:'

6833257,9(�/($51,1*�(19,5210(17

*2$/
7KH�*HRUJLD�$FDGHP\�IRU�WKH�%OLQG�ZLOO�SURYLGH�D�KHDOWK\�DQG�VDIH�OHDUQLQJ�HQYLURQPHQW�

6WUXFWXUH�V� 6/(����

(YLGHQFH�EDVHG�$FWLRQ�6WHSV��'HVFULEH�WKH�HYLGHQFH�EDVHG�DFWLRQ�VWHSV�WR�EH�WDNHQ�WR�DFKLHYH�WKH�JRDO�

$FWLRQ�6WHSV
3RVVLEOH�)XQGLQJ�

6RXUFH�V�
D��7LPHOLQH�IRU�,PSOHPHQWDWLRQ 3RVLWLRQ�5ROH��

5HVSRQVLEOHE��0HWKRG�IRU�0RQLWRULQJ

�� 7KH�VWXGHQW�ZLOO�GHPRQVWUDWH�DV�WKH�OHDGHU�RI�KLV�RU�KHU�
,(3�WHDP�WKURXJK�$VSLUH�DQG�RWKHU�UROHV�

1$ D� $W�OHDVW�RQH�,(3�PHHWLQJ�SHU�VWXGHQW�SHU�\HDU�

E�



�� 7KH�IDFLOLWLHV�DW�*$%�ZLOO�EH�XSJUDGHG�SHU�LQGHSHQGHQW�
DVVHVVPHQW��*6),&�DV�DSSURSULDWH�DQG�*D'2(�JXLGDQFH�IRU�
VDIHW\�DQG�KHDOWK��

6WDWH�DQG�)HGHUDO�
)XQGV��%RQG�)XQGV

D� 2QJRLQJ���\HDU�SODQ 6WDWH�)DFLOLWLHV�
7HDP��
$GPLQLVWUDWRUV��
0DLQWHQDQFH�
7HDP��
&RQWUDFWRUV

E� 0LQXWHV��ZRUN�RUGHUV��ILQDQFLDO�UHFRUGV�

�� *$%�ZLOO�LPSOHPHQW�D�6WDWH�DSSURYHG�3%,6�SURJUDP 6WDWH D� <HDUORQJ

6FKRRO�6DIHW\�
7HDP��DOO�VWDII

E�PLQXWHV��,QILQLWH�FDPSXV�UHFRUGV��7.(6��3DUHQW�*XDUGLDQ�DQG�
WHDFKHU�LQSXW��VWXGHQW�LQSXW²6WXGHQW�&RXQFLO�DQG�6FKRRO�
&RXQFLO

���*$%�VWDII�DQG�IDFXOW\�ZLOO�HQJDJH�LQ�SURIHVVLRQDO�
OHDUQLQJ�RQ�GLYHUVLW\�DQG�QRQ�GLVFULPLQDWRU\�HQYLURQPHQW�

6WDWH�)XQGV D� &RQVXOWDQW�JURXS�IURP�*HRUJLD�6RXWKHUQ�8QLYHUVLW\ 6FKRRO�ZLGH�
UHVSRQVLELOLW\

E� ,QILQLWH�&DPSXV�UHFRUGV��3/�HYDOXDWLRQ��VWXGHQW�LQSXW��
VXUYH\V

�� D�

E�

�� D�

E�

6XSSOHPHQWDO�6XSSRUWV��:KDW�VXSSOHPHQWDO�DFWLRQ�VWHSV�ZLOO�EH�LPSOHPHQWHG�IRU�WKHVH�VXEJURXSV"

(FRQRPLFDOO\�'LVDGYDQWDJHG )RVWHU�DQG�+RPHOHVV

(QJOLVK�/HDUQHUV 0LJUDQW

5DFH�(WKQLFLW\�0LQRULW\ 6WXGHQWV�ZLWK�'LVDELOLWLHV



�����(QUROOPHQW�6:'



Ϯ͘ϯ�Ks�Z�Z�,/E'�E����ηϮ
2YHUDUFKLQJ�1HHG

7HDFKHUV�DQG�5HODWHG�6HUYLFH�3URYLGHUV�ZKR�KDYH�79,�HQGRUVHPHQW�

5RRW�&DXVH���

6KRUWDJH�RI�6SHFLDO�HGXFDWLRQ�WHDFKHUV�DQG�WKRVH�ZLWK�7HDFKHU�RI�WKH�9LVXDOO\�,PSDLUHG�(QGRUVHPHQW

5RRW�&DXVH���

79,V�DUH�QRW�DYDLODEOH�LQ�DOO�GLVWULFWV

5RRW�&DXVH���

*$%�LV�GHHPHG�WKH�/5( IRU�PDQ\�VWXGHQWV�ZLWK�YLVXDO�LPSDLUPHQWV�DQG�YLVXDO�LPSDLUPHQWV�LQ�
MXQFWLRQ�ZLWK�RWKHU�GLVDELOLWLHV�E\�WKHLU�,(3�WHDPV

5RRW�&DXVH���

5RRW�&DXVH���

*2$/

^�,KK> /DWZKs�D�Ed W>�E

ϭϰ Ϯ͘ ^ĐŚŽŽů /ŵƉƌŽǀĞŵĞŶƚ 'ŽĂůƐ



&2+(5(17�,16758&7,21$/�6<67(0

*2$/
7HDFKHUV�ZLOO�REWDLQ�79,�HQGRUVHPHQW�ZLWKLQ���\HDUV�RI�HPSOR\PHQW�

6WUXFWXUH�V� &,6����

(YLGHQFH�EDVHG�$FWLRQ�6WHSV��'HVFULEH�WKH�HYLGHQFH�EDVHG�DFWLRQ�VWHSV�WR�EH�WDNHQ�WR�DFKLHYH�WKH�JRDO�

$FWLRQ�6WHSV
3RVVLEOH�)XQGLQJ�

6RXUFH�V�
D��7LPHOLQH�IRU�,PSOHPHQWDWLRQ 3RVLWLRQ�5ROH��

5HVSRQVLEOHE��0HWKRG�IRU�0RQLWRULQJ

�� 7HDFKHUV�ZLOO�REWDLQ�HQGRUVHPHQW�WKURXJK�WKH�5(6$����
PRQWK�HQGRUVHPHQW�SURJUDP�

7LWOH�9,�% D� 2QJRLQJ $GPLQLVWUDWRUV�
WHDFKHUV�DQG�
5(6$�
SHUVRQQHO

E�3/�GRFXPHQWV��)LQDQFLDO�5HFRUGV��WHDFKHU�WUDQVFULSWV��7.(6��
/HVVRQ�3ODQV��FRQIHUHQFHV�DQG�REVHUYDWLRQV

�� D�

E�

�� D�

E�

�� D�

E�

�� D�

E�

�� D�

E�

6XSSOHPHQWDO�6XSSRUWV��:KDW�VXSSOHPHQWDO�DFWLRQ�VWHSV�ZLOO�EH�LPSOHPHQWHG�IRU�WKHVH�VXEJURXSV"



(FRQRPLFDOO\�'LVDGYDQWDJHG )RVWHU�DQG�+RPHOHVV

(QJOLVK�/HDUQHUV 0LJUDQW

5DFH�(WKQLFLW\�0LQRULW\ 6WXGHQWV�ZLWK�'LVDELOLWLHV

�����HQUROOPHQW�6:'

())(&7,9(�/($'(56+,3

*2$/
/HDGHUVKLS�ZLOO�HQFRXUDJH�DQG�PRQLWRU�WHDFKHU�SURJUHVV�LQ�VHHNLQJ�DQG�REWDLQLQJ�WKH�79,�HQGRUVHPHQW�

6WUXFWXUH�V� (/����

(YLGHQFH�EDVHG�$FWLRQ�6WHSV��'HVFULEH�WKH�HYLGHQFH�EDVHG�DFWLRQ�VWHSV�WR�EH�WDNHQ�WR�DFKLHYH�WKH�JRDO�

$FWLRQ�6WHSV
3RVVLEOH�)XQGLQJ�

6RXUFH�V�
D��7LPHOLQH�IRU�,PSOHPHQWDWLRQ 3RVLWLRQ�5ROH��

5HVSRQVLEOHE��0HWKRG�IRU�0RQLWRULQJ

�� /HDGHUVKLS�XSGDWHV�ZLWK�WHDFKHUV�WKHLU�SURJUHVV�WRZDUG�
REWDLQLQJ�79,�HQGRUVHPHQW�WZLFH�\HDUO\�

D� ��WLPHV�SHU�\HDU 7HDFKHUV��DQG�
DGPLQLVWUDWRUV

E� 0HHWLQJ�PLQXWHV�DQG��FHUWLILFDWLRQ�UHFRUGV

�� D�

E�

�� D�

E�



�� D�

E�

�� D�

E�

�� D�

E�

6XSSOHPHQWDO�6XSSRUWV��:KDW�VXSSOHPHQWDO�DFWLRQ�VWHSV�ZLOO�EH�LPSOHPHQWHG�IRU�WKHVH�VXEJURXSV"

(FRQRPLFDOO\�'LVDGYDQWDJHG )RVWHU�DQG�+RPHOHVV

(QJOLVK�/HDUQHUV 0LJUDQW

5DFH�(WKQLFLW\�0LQRULW\ 6WXGHQWV�ZLWK�'LVDELOLWLHV

�����HQUROOPHQW�6:'

352)(66,21$/�&$3$&,7<

*2$/
7HDFKHUV¶�3URIHVVLRQDO�&DSDFLW\�ZLOO�EH�HQFRXUDJHG�DQG�GHYHORSHG�E\�SURIHVVLRQDO�OHDUQLQJ�

6WUXFWXUH�V� 3&���DQG��

(YLGHQFH�EDVHG�$FWLRQ�6WHSV��'HVFULEH�WKH�HYLGHQFH�EDVHG�DFWLRQ�VWHSV�WR�EH�WDNHQ�WR�DFKLHYH�WKH�JRDO�

$FWLRQ�6WHSV 3RVVLEOH�)XQGLQJ� D��7LPHOLQH�IRU�,PSOHPHQWDWLRQ 3RVLWLRQ�5ROH��



6RXUFH�V� E��0HWKRG�IRU�0RQLWRULQJ 5HVSRQVLEOH

���7HDFKHUV�ZLOO�REWDLQ�HQGRUVHPHQW�WKURXJK�WKH�5(6$����
PRQWK�HQGRUVHPHQW�SURJUDP�

7LWOH�9,�% D��2QJRLQJ $GPLQLVWUDWRUV�
WHDFKHUV�DQG�
5(6$
SHUVRQQHO

E�3/�GRFXPHQWV��)LQDQFLDO�5HFRUGV��WHDFKHU�WUDQVFULSWV��7.(6��
/HVVRQ�3ODQV��FRQIHUHQFHV�DQG�REVHUYDWLRQV

��6WDII�ZLOO�HQJDJH�LQ�SURIHVVLRQDO�OHDUQLQJ�IRU�DUHDV�
LQIOXHQFLQJ�VWXGHQW�DFKLHYHPHQW�WKDW�DUH�DQG�DUH�QRW�XQLTXH�
WR�WKH�YLVXDOO\�LPSDLUHG�DV�DGPLQLVWHULQJ�DQG�DQDO\]LQJ�
DVVHVVPHQWV��GLYHUVLW\��VWXGHQW�HQJDJHPHQW��DQG�PDWK�DQG�
OLWHUDF\�VWUDWHJLHV�

6WDWH�)XQGV�

)HGHUDO�)XQGV

D��2QJRLQJ $GPLQLVWUDWRUV�
WHDFKHUV�DQG�
5(6$�
SHUVRQQHO

&RQVXOWDQWV

E�3/�GRFXPHQWV��)LQDQFLDO�5HFRUGV��WHDFKHU�WUDQVFULSWV��7.(6��
/HVVRQ�3ODQV��FRQIHUHQFHV�DQG�REVHUYDWLRQV

�� D�

E�

�� D�

E�

�� D�

E�

�� D�

E�

6XSSOHPHQWDO�6XSSRUWV��:KDW�VXSSOHPHQWDO�DFWLRQ�VWHSV�ZLOO�EH�LPSOHPHQWHG�IRU�WKHVH�VXEJURXSV"

(FRQRPLFDOO\�'LVDGYDQWDJHG )RVWHU�DQG�+RPHOHVV

(QJOLVK�/HDUQHUV 0LJUDQW



5DFH�(WKQLFLW\�0LQRULW\ 6WXGHQWV�ZLWK�'LVDELOLWLHV

)$0,/<�DQG�&20081,7<�(1*$*(0(17

*2$/
*$%�FRPPXQLFDWHV�WR�IDPLOLHV�RXU�JRDO�WR�KDYH�IDFXOW\�DQG�VWDII ZLWK�VWDWH�RI�WKH�DUW�WUDLQLQJ�IRU�WHDFKLQJ�VWXGHQWV�ZLWK�YLVXDO�
LPSDLUPHQW�

6WUXFWXUH�V� )&(�������

(YLGHQFH�EDVHG�$FWLRQ�6WHSV��'HVFULEH�WKH�HYLGHQFH�EDVHG�DFWLRQ�VWHSV�WR�EH�WDNHQ�WR�DFKLHYH�WKH�JRDO�

$FWLRQ�6WHSV
3RVVLEOH�)XQGLQJ�

6RXUFH�V�
D��7LPHOLQH�IRU�,PSOHPHQWDWLRQ 3RVLWLRQ�5ROH��

5HVSRQVLEOHE��0HWKRG�IRU�0RQLWRULQJ

�� *$%�FRPPXQLFDWHV�WR�SDUHQW�JXDUGLDQV�WKH�
TXDOLILFDWLRQV�RI�WHDFKHUV�DQG�VWDII�ZKR�VHUYH�WKHLU�FKLOGUHQ�

D� <HDUORQJ $GPLQLVWUDWRUV��
WHDFKHUV��UHODWHG�
VHUYLFHV�VWDIIE�,(3�PHHWLQJV��1HZVOHWWHUV��FRQIHUHQFHV

�� D�

E�

�� D�

E�

�� D�

E�

�� D�



E�

�� D�

E�

6XSSOHPHQWDO�6XSSRUWV��:KDW�VXSSOHPHQWDO�DFWLRQ�VWHSV�ZLOO�EH�LPSOHPHQWHG�IRU�WKHVH�VXEJURXSV"

(FRQRPLFDOO\�'LVDGYDQWDJHG )RVWHU�DQG�+RPHOHVV

(QJOLVK�/HDUQHUV 0LJUDQW

5DFH�(WKQLFLW\�0LQRULW\ 6WXGHQWV�ZLWK�'LVDELOLWLHV

�����(QUROOPHQW�

6833257,9(�/($51,1*�(19,5210(17

*2$/
+LJKO\�WUDLQHG�LQVWUXFWLRQDO�OHDGHUV�ZLOO�VHUYH�*$%�VWXGHQWV�ZLWK�YLVXDO�LPSDLUPHQW�LQ�D�VDIH�DQG�KHDOWK\�HQYLURQPHQW�

6WUXFWXUH�V� 6/(����

(YLGHQFH�EDVHG�$FWLRQ�6WHSV��'HVFULEH�WKH�HYLGHQFH�EDVHG�DFWLRQ�VWHSV�WR�EH�WDNHQ�WR�DFKLHYH�WKH�JRDO�

$FWLRQ�6WHSV
3RVVLEOH�)XQGLQJ�

6RXUFH�V�
D��7LPHOLQH�IRU�,PSOHPHQWDWLRQ 3RVLWLRQ�5ROH��

5HVSRQVLEOHE��0HWKRG�IRU�0RQLWRULQJ

���7HDFKHUV�ZLOO�REWDLQ�HQGRUVHPHQW�WKURXJK�WKH�5(6$����
PRQWK�HQGRUVHPHQW�SURJUDP�

7LWOH�9,�% D��2QJRLQJ $GPLQLVWUDWRUV�
WHDFKHUV�DQG�
5(6$�E�3/�GRFXPHQWV��)LQDQFLDO�5HFRUGV��WHDFKHU�WUDQVFULSWV��7.(6��

/HVVRQ�3ODQV��FRQIHUHQFHV�DQG�REVHUYDWLRQV



SHUVRQQHO

�� 6WDWH�)XQGV D�

E�

�� D�

E�

�� D�

E�

�� D�

E�

�� D�

E�

6XSSOHPHQWDO�6XSSRUWV��:KDW�VXSSOHPHQWDO�DFWLRQ�VWHSV�ZLOO�EH�LPSOHPHQWHG�IRU�WKHVH�VXEJURXSV"

(FRQRPLFDOO\�'LVDGYDQWDJHG )RVWHU�DQG�+RPHOHVV

(QJOLVK�/HDUQHUV 0LJUDQW

5DFH�(WKQLFLW\�0LQRULW\ 6WXGHQWV�ZLWK�'LVDELOLWLHV

�����HQUROOPHQW�6:'



Ϯ͘ϰ�Ks�Z�Z�,/E'�E����ηϯ
2YHUDUFKLQJ�1HHG

$�IXOO�WLPH�3DUHQW�0HQWRU�ZLOO�LQFUHDVH�VHUYLFHV�WR�IDPLOLHV�DQG�VWXGHQWV�

5RRW�&DXVH���

7KH�WDVNV�DSSURSULDWH�WR�D�3DUHQW�0HQWRU�DV�DQ�RXWUHDFK�WR�HQUROOHG�VWXGHQWV�DQG�WKHLU�IDPLOLHV�KDYH�
LQFUHDVHG�ZLWK�FKDQJHV�LQ�DSSOLFDEOH�ODZV�DQG�UHTXLUHPHQWV�

5RRW�&DXVH���
3DUHQW�LVRODWLRQLVP�LV�D�EDUULHU�WR�VHUYLFHV��DV�*$%�VHUYHV�VWXGHQWV�IURP�VWDWHZLGH�ORFDO�VFKRRO�
GLVWULFWV�

5RRW�&DXVH���

0DUNHWLQJ�*$%�VHUYLFHV�WR�6WDWHZLGH�VFKRRO�SHUVRQQHO�DQG�SDUHQW�JXDUGLDQV�ZLWK�VWXGHQWV�ZLWK�
YLVXDO�GLVDELOLWLHV�RU�YLVXDO�GLVDELOLWLHV�LQ�MXQFWLRQ�ZLWK�RWKHU�GLVDELOLWLHV�LV�D�UHVHDUFK�EDVHG�VWUDWHJ\�
WR�UHDFK�RXW�WR�WKH�DSSURSULDWH�SRSXODWLRQ�RI�VWXGHQWV�WR�LQFUHDVH�HQUROOPHQW�DQG�VXVWDLQ�WKH�SURJUDP�

5RRW�&DXVH���

5RRW�&DXVH���

*2$/

^�,KK> /DWZKs�D�Ed W>�E

ϮϬ Ϯ͘ ^ĐŚŽŽů /ŵƉƌŽǀĞŵĞŶƚ 'ŽĂůƐ



&2+(5(17�,16758&7,21$/�6<67(0

*2$/
$�IXOO�WLPH�SDUHQW�PHQWRU�ZLOO�DVVLVW�FRQQHFWLQJ�IDPLOLHV�DQG�VWXGHQWV�WR�VHUYLFHV�

6WUXFWXUH�V� &,6����

(YLGHQFH�EDVHG�$FWLRQ*$%� 6WHSV��'HVFULEH�WKH�HYLGHQFH�EDVHG�DFWLRQ�VWHSV�WR�EH�WDNHQ�WR�DFKLHYH�WKH�JRDO�

$FWLRQ�6WHSV
3RVVLEOH�)XQGLQJ�

6RXUFH�V�
D��7LPHOLQH�IRU�,PSOHPHQWDWLRQ 3RVLWLRQ�5ROH��
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VWDNHKROGHUV��ZDV�VRXJKW�DQG�LQFOXGHG��
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7KH�%HWWHU�6HHNLQJ�7HDP�JDWKHUHG�GDWD�IURP�&RPPRQ�3ODQQLQJ�0HHWLQJV��VWXGHQW�SHUIRUPDQFH�UHFRUGV��VXUYH\V�DQG�
SDUHQW�JXDUGLDQ�LQSXW�WKURXJK�6FKRRO�&RXQFLO RU�LQIRUPDWLRQ�SURYLGHG�GLUHFWO\�WR�VWDII�DQG�IDFXOW\���6WXGHQW�&RXQFLO�
LQSXW�LV�FRQVLGHUHG�DOVR�DV�ZH�HGLW�WKH�*$%�+DQGERRN�DQG�SURYLGH�IRU�FRQWLQXRXV�LPSURYHPHQW����&RPPXQLW\�
VWDNHKROGHUV�SURYLGHG�LQIRUPDWLRQ�RQ�WKH�SUHSDUHGQHVV�DQG�VWUDWHJLHV�QHHGV�WR�LPSURYH�RXU�VWXGHQWV¶�SUHSDUHGQHVV�IRU�
ZRUN�SODFH�H[SHULHQFHV���$�QXPEHU�RU�VXUYH\V�DUH�WDNHQ�WKURXJKRXW�WKH�\HDU�IRU�HPSOR\HHV��VWDII��DQG�FRPPXQLW\�WR�
JLYH�LQSXW�DQG�UHFRPPHQGDWLRQV���7KH�6$&6�([WHUQDO�5HYLHZ�&RPPLWWHH�DQG�WKH�SDQHO�LQYROYHG�LQ�WKH�6LOYHU�$XGLW�
VROLFLWHG�LQSXW�IURP�UHSUHVHQWDWLYHV�RI�DOO�VWDNHKROGHU�JURXSV�
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E\�WKHLU�LQGLYLGXDO�,(3�WHDPV���)UHTXHQW�FRQIHUHQFLQJ�DQG�FRPPXQLFDWLRQ�WDNHV�SODFH�EHWZHHQ�WKH�IDPLO\�DQG�WKH�WHDP�
RU�WHDP�PHPEHUV����:H�KROG�WKDW�WKH�SDUHQW�JXDUGLDQ�LV�WKH�H[SHUW�RQ�WKH�FKLOG�DQG�WKH�FKLOG�LV�KLV�RU�KHU�RZQ�EHVW�
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WR�DGGUHVV�WKH�LGHQWLILHG�QHHGV�RI�WKH�PRVW�DFDGHPLFDOO\�DW�ULVN�VWXGHQWV�LQ�WKH�VFKRRO���3OHDVH�LQFOXGH�VHUYLFHV�WR�
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